der for Former—Spurt
Rock Island at Close.

H.~Interent In

NEW YORK, April 2

{shing In the Inst few dayn. took a
e o1 Iife today, A8 It were, and

etif, and It Was wholly attributed to

umor of $25,000,000 War Or-

in

tha

‘u“ matket, from outsiders eapacinlly,
i which has shown some signs of dimin

noaw
the

afvaneing mov ement Was agaln restumed
The catins for this wna not hard 1o figure

the

ghowing mide by the Unftad Statas Steel

8. Carporation

in the duarterly statemant

for the threa montha ending Mareh 3L
Althotigh the net earninga wera smallar
fhan [n the same period last year, thaey

pubntantml  galn  over

ghowed 0

tho

quarter ending Decembder I, whiln In

‘than

March of this yetr the profits were more
¢our times an large as In Jamiary.

The Strest took this an a platn Indlca-

tion that the
fas beon turned.
The March

§1.420.081, ehowed
ihe proferred stock was

at mon

E“‘hr.n nd after this there wha
pomething Irﬂ over for the
Making the Mnarch figures as a Lasia

sarnings, which
that tha dividend
fully

corner in tha steal trade

wars

on

enrnod
ith for the firat time sinee

still

eomimaon,

and

mparing them with January as the
::u- of prograssion, it wan estimated that

@ net for the present month might be

patwoen 55,000,000 and $10,000,000, and that

I for the three months ending  with

tha

0th nf next June the net figures would

thin is
then,

looking pretty

Of courae,
with operations

ahead, but,

bo about $6,00000, and posalbily 30,000,000,

far
in

March ut the rate of 65 and 70 per cent.
and deliveries at higlier prices than In

the previoud two months, indleations
than & mnrked Improvement will
shown,

are
hie

Upturns in the list were generally con-

fined to fractions, while in specialtien
gains weare even larger,
i g‘nimn Selng chalked up.

tha

two and three
In the case of

Festinghouse Eleotrle thls was particu-

jarly true, that stock meving
polnta before 2
of "war orders’ were responsible,

report had It that a 325,000,000 order
pean recelved from Russin,
Metropolitun fssues wlso sought
levela nnd were quite active,

up  nine
o’clock, Of course, rimors

The
hnd

Interboratgh
higher
the common

B rising more than two points and the pre-

ferred nearly three polpts

On the Curb

a market was made for the new Inter-

porough consolidated preferred,
opened nt 30 bid.
and the price wan later quoted 764

\ The market eosed off from the higl

which
No trades were mnde

1.5
10N

realizing walea but the demand was larg-
er than the supply and the loxsss were

quickly regalned. In soma cases
High records were establlshed, and
/ market closed strong. A feature n
minutes before the end of the ses
wai a vigorous demand for
Rock Island Paclfice stock, thitt

new
the
fow
slon

Chicago,
fanue

moving up 4% points in a few minutes.
The new 45 per cenl. debenture bonds

M of the New York Central
were the strong and active feature in
bond market, about &7,000,060

when issuoed

thi

changling

3 hande, $5,000,000 of this amount belng in
= the first two houra of trading, The price

advanced more than £ points,

The time

for subseribing to the new bonds expired |

' yesterday, and It I8 understood

that

many of the stockholders avelled them-

. selves of the privilege of taking some of

the bonds.

8 RAPID TRANSIT COMPANY

' BORROWING $1,350,000

| Real Estate Holding Company Mort-

1 gages Two Car Barns.

. Through Its subsidiary corporation,
known as the Real Estate Holdlng Com-
pany, the Phlladelphia Roapid Transit

S Company has borrowed §1,060,000 from

the

Pennsylvanin Company for Insurances on

Lives and Grunting Annulties,
Thn financing took the form of
| mortgages on the compuny’'s cur barn
Itk and Luzerns streets and In

two
s at

Waoat

Philndelphin. | The money thus obtainad

" 15 to be used to pay off old mortga

| and hy employing the Heal BEstate H
Ing Company in the transaction It
poesible to pat the deal through witl
asking permisnion of Councils,

The Rapld Translt Company owns

wes,
old-
was
nut

all

t of the §1000 copital stock of the Real
| Estate Company, on which §1000 {s pald In.
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B. & 0. NOTES OVERSUBSCRIBED

Subseription List for $40,000,000 Is-

sue Is Closed.

NBW YORK, April 38.—Tho subscription
st for the $40,000,000 jssue of 434 per cent.
gold notes of the Baltimore and Ohlo
Hallroad, which were purchased by Spey-
or and Company and Kuhn, Loeb and
Company, this morning, has been closed
by the hankers, the issue having been
oversutigoribed,

COne-half of
two years and the remainder
yoars,

NEW YORK BUTTER AND EGGS

the new mnotes mature In
In threo

NEW YORK., April 28.—BUTTHR~Markot
n!:‘.l[-."l','. roceipta, SSTA packnges: oxtra, S04
ale heher scoring, (L& Swte dalry,
i T hitation cremmery, 1%

N?-:{}z;l;: I‘}‘j..riﬁt wanl:  roceinty, :-: i m;(*ki
s¢  ARLMW llr»: 21 regular phoked

:r:.rh\ \\hl;-- I e T et uu.ﬁwu

riguiar pucked ml.x{-r 206rele. ..lhvml

p hrawnt, 214 & | aturm.u packed

extra frats, 21%5%50

RAILROAD EARNINGS
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Britain Stops Cotton Exports

LOANDON, April 28 -The rxrnmllun of raw
pution fram the United Kingdom was speciis-
cally vhibited In a apecin] supploment to
tne OMicial Glugette lasued Loday,

The probibition covers ail forslgn porta in
Burope and en the Mediterrancan and Biack
Eene, extept those of Francs, Hussle, Spain
and Portugal. Ruslan ports on the Baltie
are Included In the prohiblted aress,

The demand of the Dritiah publis for &
.;w. e prohibitlon agalost the vxportation of
eorion. has  besn inslstent, but the Govern-
ment haretofore has conlefided that the exparg
has besti provented by (he geseral Llookade
agaloat Germany.

Heavy Sales of Birmingham Pig Iron

RINMINGHAM, Al vril ﬁwﬁimglmm
gl lron mukers have sold 200,000
iron s fer this wsonth, with Inqu ru.

¢ jaree lonneges wilil briak, r{'h walos
are the largest of any sinillar [ b‘k
& your, e il and ingot ml.l-
nusspe Coal and Iron Company
on Juuble time,

DIVIDENDS

THE SIXTH NATIONAL BANK
Fhllsdslpbla. Apell ¥Tch, 1918,
The Directors have this day deciared o
paml-annual dividesd of 3 per cent., payable
o sockbolders of record st
closs of business April ITeh, 1814,
Chacks will be Hod
1LLEAM nvmt.

MAKKET STREET NATIONAL mu
Phllede INhle ABSl ZTOh, 1918
.l '
Direcions h“ fl.l.oydn{"du a
1813, 1o wtook-
Dbkl sinsa

of vecord mi t i of

P LRV pabler.
IN

NA NAL BA
hﬁl April l‘»

nmlwn\ul ﬂ.lvlduul ﬁ.’d‘h:zﬂ wmk-

free of tax, pu-No
of closn wf

the
Aprl loth. C'-‘Iult will be m-lh(t.
R P l’

$ mog
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Direciora

RAPID TRANSIT
WEAK FEATURE

Break in Lake Superior Income
Bonds—Interboro Shares Ac-
tive in Loecal Market.

A new low record wns establiehed In
Hapld Transit shares thia morning when
the prios fell to f§. No great amount of
oither atock or trust eactificntes Wwas
offered, but thare seemad to ba p complete
Inck of mupport. Union Traction, on the
other hand, held steady. ‘The anmotnce-
meant that the Rapld Treanslt Company,
through Its real estate subsdiary, hiad
borrowed JLMOOM on mortgage was not
regarded an anpecinlly significant on tha
Streel. The money wiba used 1o pay off
old mortgages and thers was lptle lefe
over, [Flectrle and People’s 48 turned
hiavy In ths afternoon, golng to M.

Rapld Transit mallled at the close,

Lake HSuperjor Income bonds fell 4
points to 30 thin morning. Thete asema
to he Ilttle lkelihoed of resumption of
Intarest paymenta for some time to come,
but If thers Is any truth In tha feporta
that the company has bheen recelving
heavy orders for war materials from the
Allles, a turn for the better In earmings
shionld shortly makes Jts apponrances. Thae
Atock receded a srmmall fraction during the
enrly tradinr
tarnoon Lake Superfor de-

In  the
clined to 6%, oftf fl from tha fnal of yes-
teriny nmi |.h¢ prica [t was quoted at

before it crosa 10,

Unueunl activity devaloped In Interbor-
ough  shired In the Jocal exchange
Opening at 22 it rose quickly to 13 be-
fore the end of tha firat hour, following
nn oven wider gain tn New York. Later
It extended the advance across 2

Tha local hond market wns quite ae-
tive, Standard Onn 68 rose 14 to 024,
while substantinl bloeka of Panngvivantii
4tin vhanged hands an well nn Reading 4s
and  Philndelphte Company  first  fs,
Hankors roported a slightly etiffer tond-
eney in money, but guotations were not
noticenbly. changed

Hrokers in thix elty wore mueh rollevad
to hienr from Harrlsburg that the bill Im-
posing o State stamp tax on stock and
btond sales ot the rate of 2 cents on each
0 value had heen defeated. The comne-
panion bl putting n one mill tax on cor-
porite enpital employved In manufictur-
ing has been wsent bpck to committes
nnd Is not expected to Teappear.

Financial Briefs

Regular quarterly dividend on Pennavl-
vanda,

The Bt. Paul Is preparing specifications
for 2000 freight cars to be bullt at lta
shope at Mllwankee, A contract has
already bean jet for $50,000 worth of
sleeping ears. St Paul hos also started
work on $L,000,M0 worth of track elevation
in Chicago,

According to Washington dispatches,
another hank call s probable in a4 week
or 10 daya.

George A, Huhn war elected chalrman
of the board of the World Fllm Cor-
poration, and Milton C. Work waas mude
a director. G. B. Cox, of Cincinnatl, is
the new president of the company.

The Ilinols Steel Company haa recelved
an ordar for 1000 tons of ralls cach from
the Monon and Mineapolls and Bt. Louls,

The Baldwin Locomotive Works haa
recelved orders for one steam locomot|ve
for export and five electrie mine locomo-
tives.

The total amount of emergency our-
rancy retired todasy was §507,050, leaving
31,225,802 outstanding.

A Naw York Cotton Exchange seat gold
for $14,000, an advance of £00 over the
provious anle,

Made £600,000 in Bethlehem Steel

NEW YORK, April 28.-/The story s (ulnp
the rounds of Wall Strewt that Frank
Straus has netted a profit In excess of
in Hethlehem Steel.

It isn wsald Mrs. Btraus started purchaning
Hethlohesm Steel nt $10 a sharo In the gutter
mmarket bafore the reopening of the stoch ex-
change. Hoe wan a pteady buyer from that
point u;i) to above 3 a ahnro,

Ha &id not sell o shire until It reachad
S0, and wold all his holdiogs botwesn that
price and £14005 a share, which means an
Average profit o Bim of approximately $100
. mhare.

WIDE CHANGES AT AUCTION

A 40%-point Jump In Integrity Title nn.l
Trust wstock was n featurs of today's local
auoction sales pf securities.  Fidellty Truat roms
11 und Corn Exchanes Dank 16 Northern Trust
advanced 10 and -I u'.a-l\-lp‘nm National Hank
K. There was o drop of 22 points in Btetson

reforred  and 21 nanwe  Company of
Pennayivanis frs preferrod, Contingnisl-
Equitable Trumt shares fell 2

International Pump Co. to Dissolye

NEW YORK, April 28 —The Viee Chancsllor
of New Jorscy annoinces that an apder will
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PHILADELPHIA, NEW YORK and BOSTON

Orders carefully executed

and

rates.

You Can Be One of the 50
Exposition 1rip Winners

The Public Ledger-Evening Ledger offers you
the opportunity of seeing
an Diego Expositions entirely without
charge, Fifty persons securing the most credits
for Ledger subscriptions will win the trips; all
others are paid for subscriptions at newsdealers'

Send for full information and instructions.
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WHEAT PRICES ROSE
AFTER EARLY DEC

Liquidating Sales in May if'
Longs—Rusgia’s Crop BOIW
the Average.

CHIOAGO, April 2-—~Liquidstion by
longs in May wheat caussd n deoline of
more than a cent in the price at the opefe 8
fhg of the grain pit today, and following
the courms taleen by May, July also 1.0
off from the final of yesterday. J

The deslines were shortlived, howeaver,
and May yallled sharply from §LE0% e
FLATT, at tha closs, whila July ross from
LA 1o BT

According to m cabls from reliable
potivces, Fuseln's harvast of 1914 was cons
sldearably balow the average yiald and
only barely approached the avernge.
demand la nbnormal throughout the Bme o
pira for wheat as food, and prices are
rlalng  steadily, The bellef 1a gaining
ground that thers will ba an insignificant X
amount avallable for export, sliould the
Blaok Aea bacoma open before the next
harvest.

The 600,000 bushels of old and 100,608 &
bushela of new wheat sold yastarday In o5

this city are designated ag part of the
future shipments for axport, |
Minneapolls whant ntocks decreased
50,000 bushels for fomr days, Againat g
A35,000 bushels of last year, 5

Latest nfivices from Italy report favers 'L
able weuatber, and a crep above the aver-
age s axpected. Large foreign oarrivals
of whent at Naplen nre noted, but prices

Our Position—
Regarding Cold Storage )

has not been altered by the refusal of the House a
to repeal the present drastic law.

From the first this Bank has recommended g
the adoption of the Uniform Cold Storage Law -
drafted by the National Commissioners of -

Uniform State Laws.

The decided vote by the Senate and the E
vote in the House of 86 to 81 in favor of the
unconditional repeal of the present Cold Storage
Law, while not sufficient to repeal, proves that
the majority of our State Legislators are not in
favor of laws that unnecessarily hamper busi-

Nness.

As business men to business men we again
appeal to our Senators and Representatives for
the adoption of the Uniform Law. We know the
present law hurts everyone in Pennsylvania,
including the Consumers, and benefits none
except merchants in Chicago and outside cities.

Corn Exchnnéé .
National Bank ||

Philadelphia




